WNHpopMannoOHHbIH JOKYMEHT
CTpyKTypHas 00/ 1Mranusi poccHiicCKOro SMUTEHTA

[IpemocraBnsieTcss B COOTBETCTBHUM C YCTAHOBJICHHBIMU TpeOoBaHusiMu. He sBisercs
WHAVBUAYyAIbHOH  MHBECTULMOHHOW  pEKOMEHJAlMed WIM  pPEeKJIaMHBIM  MaTepuajoM.
Wudopmanius npuBeeHa A1 IOHUMAHUS CyIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB CTPYKTYPHOMN

00JIMranuu pOCCUUCKOT0 SMUTEHTA.

9T0 He BKJIAJX

Bbl Mo2keTe MOTepPSTH BCE, YTO BJIOKHUJIH

CpencrTBa He 3aCTpaxoBaHbI (He TAPAHTHPOBAHbI) FOCYAapPCTBOM

B ciiyyae motepb KoMIeHcalMii He MPeIyCMOTPEHO

CTpyKTypHBI€E 00JMIanMU NPeIHA3ZHAYCHBI 1JI51 KBAJIU(HUIMPOBAHHBIX HHBECTOPOB

OCHOBHBIE XapPaKTEePUCTUKHU CTPYKTYPHOH 00/ IUTraliiM POCCHUIICKOr0 SMUTEHTA.

CprKTypHaH o6nnrau1/1;1 pOCCHfICKOF O OMUTCHTA - 3TO LICHHAasA 6yMara, BO3MOXHOCTb U pasMep
BBIILJIAT IIO KOTOpOﬁ ()IOXOI[a M BBIILIAT IIpH HOFaHIeHI/II/I) 3aBUCAT OT HACTYIUICHUA WM HE
HACTYIJICHUSA ONPEACIICHHBIX oocroaTenscTB. K TakuM 00CTOATENHCTBAM MOTYT OTHOCHTBHCA,
Harmpumep, Z0CTHUKCHUC ONIPEACIICHHBIX 3HAYCHHI OCH 0a3UCHBIX aKTUBOB B OIPCACIICHHLIC NAaThl,
B TOM YHCJIC ICHBI Ha TOBAPLI, HICHHBIC 6YMaFI/I, KYPChbI BAJIIOT, IPOLUCHTHBIC CTABKH, ITOKA3ATCIIN

YpPOBHA I/IH(I)J'ISII_II/II/I, O(bI/II_II/IaJ'ILHaSI CTaTUCTHYCCKasA I/IH(l)OpMaI_II/IH.

PasMep BCEX BBIILIIAT IIO CTPYKTypHOﬁ O6J'II/Il"aI_[I/II/I MOKET OBITh MEHBIIE €€ HOMHUHAIBHOM

CTOUMOCTH, TAKKC BO3MOXKHA ITOTECPS BCCX BJIOKCHHBIX CPCICTB.
Kax(z[as[ CTPYKTYpHasd 06erau1/151 OZHOT'O BBIITYCKa UMCET OI[I/IHaKOBHﬁ 00BeM Ipas.

Iloramenrrne HOMHUHAJIBHOM CTOMMOCTH CTPYKTypHOﬁ o6n1z1rau1/11/1 MOKET OCYHICCTBIISATHCA

YaCTSIMHU B MPOIIECCE OOpaIICHHs CTPYKTYPHOU oOiHranuu (aMopTHU3ais 00JIuraium).

VYCroBUsIMM  BBIITyCKa CTPYKTYPHBIX OOJHMramuii MOryT OBITh IPEIyCMOTPEHBI YCIOBHSA
JIOCPOYHOTO MOTalleHus KaK 10 HHUIMATUBE SMUTEHTA, TaK U 110 MHUIIMATUBE UX BiaJienblieB. B
HEKOTOPBIX CIy4yasX HSMUTEHT WJIM HHOE JIMLO 3apaHee OOBSBISAET O CBOEH TOTOBHOCTH

nproOpecTy y J1to00ro 3aMHTEPECOBAHHOTO JIUIA CTPYKTYPHBIE OOJUTaIlUK B OTIPE/ICIEHHYIO 1aTy




(opepra mo obmmranusm). OOparuTe BHUMAHWE, YTO KOJIMYECTBO CTPYKTYPHBIX OOJIATAIWH,
npruoOpeTaeMbIX 1Mo odepTe, MOKET OBITh OTPaHUYEHO, U BBl HE cMOXKeTe MpH KeTaHUH MTPOAAThH

Bce UMeronuecs y Bac ctpykrypHbie oOauramnuu.

CtpykTypHas oOmuramnusi MOKeT IMpeIycMaTpUBaTh MapaMeTp, ONPEACTSIONUN OO 0X0/a,
KOTOPYIO TMOJYYHUT BIaJeJel] CTPYKTYpPHOH OOJMranuu B 3aBUCUMOCTH OT W3MEHEHHUS IICHBI

YCTaHOBJICHHOT'O B YMUCCHOHHOM TOKYMEHTAIlUU aKTUBA (AKTUBOB) — «KOA((ULIMEHT Y4acTUsD».

CTp}IKTypHaﬂ o6n1/1rau1/1>1 MOXET IpeayCMaTpuBaTh «4YaCTUYHYIO 3alllUTY KalluTajla» — AJOJI0 OT

HOMMHAJIA, BHIIUIAUMBAEMYIO B JIFOOOM Cllyyae.

Bce ycrnoBusi moramieHuss ¥ BBIILIAT KYHOHOB IO CTPYKTYPHOH OOJMranuu OINpeAesieHbl B

SMUCCHUOHHOM AOKYMCHTAIUH.

CTpyKkTypHBIE OOJUIallU{, B OTJIMYME OT aKIHUil, HE JAIOT MPaBO HA y4yacTUE B YIPABICHUU
KOMITaHueH (00ImecTBOM) - SMUTEHTOM, a TaKXe MPaBO HA y4acThe B YIPABICHHUH KOMIAHHEH
(oOuiecTBOM), YbM LIEHHBbIE OyMaru yKa3aHbl B 3MHUCCHOHHOW JIOKYMEHTALlUU KaK aKTUB, OT

N3MCHCHUA LICHBI Ha KOTOpHﬁ 3aBUCHUT IMOJIYUCHHUEC BBIIIJIAT 110 CTPYKTYPHBIM 00Iur alusiaM.

Yuyacrue B pacnpeneieHMH UMYILIECTBA, OCTAIOLIEroCsl NPH JUKBUAALUN (0aHKPOTCTBE)
sMuTeHTa. [Ipy JUKBUOAIIMM SMHUTEHT MPEKPAIaeT CBOK JAESITEIbHOCTb, €r0 HMYIIECTBO
pacripeieniieTcst MeXay Kpeautopamu (Kak mpaBWiio, IMyTEM IMPOJIaKW MUMYIIECTBA U TMepeaadn
JNEHEeXKHbIX CpPEACTB KpeIuTopaM), B TOM YMHCJIE BiaJelbllaMH CTPYKTYpPHBIX OOJUTanuit
obmiectBa. [Topsaaok u pazmep BBIIIAT BiaJeNbllaM CTPYKTYPHBIX OOJIUTAlMi MpU JIMKBUAALNUN

(0aHKPOTCTBE) SMUTEHTA HOCUT BBICOKYIO HEOIPEAETICHHOCTb.
OcHOBHBIC PHCKH:

PpIHOYHBIN pHCK (PHCK HEraTMBHOIO M3MEHECHHS] CTOMMOCTH CTPYKTYPHOH 00/Mranmu) -
CTOMMOCTb IpUHaJyIeXkaleid Bam cTpykTypHOI oOiuranuy MOXeT KaK pacTH, TaK U CHUKATHCA.
PocT croumocTu cTpyKTypHOU 0OIUTralivy W/WiM MOJIOKUTENbHAS TUHAMHUKA B MPOIJIOM HMHBIX
MoKa3aresiei, OT KOTOPhIX 3aBUCUT pa3Mep BBIIUIAT MO CTPYKTYPHOM OOJMraiuu, He O3HadaeT
poCTa CTOMMOCTH CTPYKTypHOW oOnurammu B Oynymem. CTouMocTh NpuHaexaiieidn Bam
CTPYKTYPHOH 00JMranyu MO>KeT MEHSTHCS O]l BIUSHUEM 0OCTOSITEIbCTB, OT KOTOPBIX 3aBUCHUT
MOJIy4E€HUE BBIIJIAT MO CTPYKTYpPHBIM oOIuranusM (Hampumep, U3MEHEHHE LIeH Ha TOBaphl,
LeHHble Oymaru, Kypchl BaylOT, IMHAMHUKA MPOLIEHTHBIX CTABOK W HHBIE OOCTOSITENHCTBA, OT
KOTOPBIX 3aBUCHUT Pa3Mep BBIIUIAT 10 CTPYKTYPHBIM oOaHranusaM). Taxke H3MEHEHUE PhIHOYHON
CTOMMOCTH CTPYKTYPHOI oOnuranuii MoxXeT ObITh CBA3aHO C U3MEHEHUEM BOCIPHUSATHUSL PHIHKOM

(MHAHCOBOTO COCTOSIHUSI W TIIATEKECTIOCOOHOCTH dMHUTEHTA CTPYKTYPHBIX OOJWTAIlMN, B TOM




YHClie ¢ U3MEHEHHEM KPEIUTHOIO pPEeHTHHra SMHUTEHTa (KOHKPETHOTO BBIMYCKAa CTPYKTYPHBIX
oOnuranui, Jmna, MpeJoCTaBUBIIEr0 OOECIeYeHHE MO CTPYKTYPHBIM OONUTAIlUsAM, MPH €ro

HAJIMYHHN ), KOPIIOPATUBHBIMH COOBITUSMU M IPYTUMHU O00CTOSITEIHCTBAMHU.

Puck imkBUaAHOCTH. JIMKBHHOCTB, TO €CTh BO3MOXKHOCTB IPOJIATh CTPYKTYPHYIO OOJIUTaIUIO B
JTr000i1 MOMEHT BPEMEHHU 0e3 CYIIECTBCHHOI'O CHM)KCHHSI €€ CTOMMOCTH, 3aBHCUT OT CIpoca H
HpeIUIoKEeHUsI Ha pbIHKe. CTPYKTypHbIE OOJHUIalliK 4aCTO UMEIOT HU3KYIO JIMKBHIHOCTbD, TO €CTh
13-3a HeOOIBIIOT0 00BbEMa TOProB OBIBAET CI0KHO HAUTH MoKymnaTesns. CTpyKTypHBIE OOIUTaIlliu
MOTYT 00pamiaThCsi Ha OPraHU30BaHHOM M HEOPraHWU30BaHHOM phiHKe. Hanboee TUKBUAHBIMU
SIBIISIIOTCSL CTPYKTYPHBIC OOJIHMIalliK, 0Opallarorecs: Ha OpraHu30BaHHOM pbIHKe. CTPYKTYypHbIC
obniranuu, He 00paIarIMecs Ha OPraHM30BaHHOM PBIHKE, MEHEe TMKBHIHBL. OIHAKO B JIIOOOM
cirydac Br1 moxere CTOJIKHYTLCA B OHpeIleﬂeHHbIﬁ MOMCHT C HCBO3MOXHOCTBIO ITPOAATL CBOU
CTPYKTYPHBIC O6JII/IFaIII/II/I Hnin C TEM, 4TO Bawm OpUACTCA MPOAATh UX C CYIIECTBCHHBIMU y6I>ITKaMI/I
U3-32 CHI)KCHHs CIpOca Ha HHUX WIM KakuX-THOO OrpaHHYeHHil Ha WX oOOpalleHue.
[IpeamnocbuikaMu Uil CHYDKCHUS! JIMKBUAHOCTH CTPYKTYpPHBIX OOJNUIalMii MOTYT SIBJISTHCS:
UCKITIOYCHHE CTPYKTYPHBIX OOJIMTAIINil N3 KOTUPOBAIBHOTO CITUCKA OUPKU, CHIDKCHHUE PEUTHHTA
SMHTEHTa (KOHKPETHOTO BBITyCKa OONMUTalWii, JHIA, NPEAOCTaBHBIIETO OOECIEYEeHUE TI10
obnmurauusiM, TPU €ro HAJIWYUM), HETaTHBHbIC KOPHOPATHBHBIC COOBITHS U JpyrHe

00CTOATENLCTBA.

Kpenutublii puck. CyliecTByeT pPHCK HEHCIIOIHEHHUS SMUTEHTOM CTPYKTYpPHBIX OOIUranui
CBOMX 00s13aTENbCTB, KOTOPHII MOXKET peaqn30BaThCsl, B YACTHOCTH, B BHJIE HEBBIIUIATHl WU
3a/Iep>KKM  BBIILJIATHl KYNOHOB W (MJIM) MOTALICHHs] HOMHHAJIBHOM CTOMMOCTH CTPYKTYpPHOM
o0nuranuu B NpeyCMOTPEHHOM pa3Mepe He3aBUCHUMO OT HACTYIUIEHHUS COOBITUM, OMMCAHHBIX B

SMUCCHOHHOMN JAOKYMCHTAaIUH.

Puck nedoara. Curyauus, npu KOTOPOM SMHUTEHT HE B COCTOSIHMM BBIIUIATUTH BiaJeibliaM
CTPYKTYPHBIX OOJHMTraIuii cyMMy HorameH s 00Juranuii 1 (UiM) KyloHOB 10 HUM. B aTom cityuae
MHBECTOPBI PUCKYIOT IOTEPSITh BCE CBOU BJIOXKEHMSI B IAHHYIO LIeHHYI0 Oymary. Jledont moxer
IPOU30MTH y SMUTEHTOB C JIIOOBIM YpOBHEM KpeauTHoro peitunra. KpeauTHblil pedTHHTr
OTpa’kaeT MHEHHE PEUTHHIOBOIO areHTCTBAa O BEPOSATHOCTH HACTYyIUIEHHs jAedoiiTa: HauMEeHee
BEPOSITHBIN YpOBEHb, Kak MpaBuiio, 06o3HauaeTcs «AAA» (BBICIIUI KPETUTHBIN YpOBEHb, 3aTEM
cienyer «AA», «A», «BBBy», «BB», «B» no crenenu yBenuueHus: BepoatHocTH edoinra). Yem
HUKE KPEAUTHBIM PEUTHUHT IMHUTEHTa (KOHKPETHOI'O BBIYCKA CTPYKTYPHBIX OONMranuil, Juua,
IPEOCTaBHUBILEr0 0OeCIeYeHUe M0 CTPYKTYPHBIM OOJUTAIUsAM, IPU €ro HAIWYHM), TEM BBIIIIE,

0 MHCHHIO KPCAUTHOTO peﬁTI/IHFOBOFO Ar¢HTCTBA, BEPOATHOCTD ILC(I)OHTa.




[Tpu 3TOM, MUTEHTaMHU CTPYKTYPHBIX OOJMranuid MOryT ObITh KOMIIAHHMH, HE OOJajaroliue
KPEIUTHBIM PEUTHHTOM. B 3TOM ciydae ocoOeHHO BakeH Bamr caMoCTOATENbHBIM aHaIu3
(MHAHCOBON YCTOWYMBOCTH SMHUTEHTA, KauyecTBa OOECIIEYCHHS MO CTPYKTYPHBIM OOJUTALUSAM

(mpu HATTUYMN ).

Puck GankporcTBa sMuTeHTa. B ciydyae GaHKpOTCTBa SMUTEHTa pa3Mep €ro HUMYIIECTBa
HEJOCTaTOYEH JUIsl pacueToB CO BceMu Kpenutopamu. [loramenue 3a10/5KeHHOCTH MPOUCXOAUT
COIVIACHO 3aKOHOJATEIbHO YCTaHOBIEHHOW ouepenHocTH. llopsaok U pasmep BblILIAT
BIIQJICTIbIIAM CTPYKTYPHBIX OONUTANMid Tpu JUKBUAAIMH (OaHKPOTCTBE) SMHUTEHTa HOCHT
BBICOKYIO HEONPEJEICHHOCTh, TaK KaK MMYILIECTBA MOKET ObITh HEAOCTATOYHO JUISl BBIILIAT I10
CTPYKTYpHbIM oOnurauusMm. B pesynbrate Bbl Moxkere mnoTepsTh BCE CBOM BIIOKEHUS B

CTPYKTYpHBIE OOJIHTaIHH.

OMUTEHT CTPYKTYPHBIX OONHMrammidi - KpeauTHas OpraHM3alusi BIOpaBe B3ATh Ha ceOs
00s3aTeNIbCTBA 10 CTPYKTYPHBIM OONHMramusM O€3 OTOJHUTEIFHOTO HMYIIECTBEHHOTO
obecrieyerns o HUM. CIIOCOOHOCTH TaKOTO AMHUTEHTAa B TIOJHOM OOBEME BBHINOIHATH CBOU
00s3aTesIbcTBA MO CTPYKTYPHBIM OOJMTalUsiM HOJTBEPXKIACTCSA, HAIpUMEp, KpPeJUTHBIM
peUTUHIOM U (UHAHCOBBIM IIOJIOXKEHUEM, a TaKKe MOXKET IOJHOCTbIO WJIM YaCTUYHO
o0ecreunBaTbCs MOPYYUTEIHCTBOM, OAHKOBCKOH, TOCYJAapCTBEHHON WM MYHHIUNAIBHOU
rapantueil. [Ipu mokymke CTpyKTypHBIX oOnwrammii Bam criemyer oOpatuTh BHUMaHHE Ha
(MHAHCOBYIO YCTOHYMBOCTb M 10OPOCOBECTHOCTh SMHUTEHTA, a TaKK€ HAa HAJMYME U KauyecTBO

obecrnevueHns CTPYKTYPHBIX OOTUT AU,
Komuccun

[Tpu cnenkax co CTPYKTYpPHBIMHM OOJMIallMsIMU B3UMAETCsl KOMHUCCHSA Opokepa 3a MCIIOJHEHHE
MOPYYEHUH, a TaKKe MOTYT B3MMAaTbCid KOMHUCCHUM OWpP)XH W KIMPUHTOBOM OpraHU3allud 3a
COBEpILIEHHE CAEIKU, KOMUCCHs JEMO3UTapus 3a y4deT IpaBa COOCTBEHHOCTHM HMHBECTOpAa Ha
CTPYKTypHYyI0 oOnuranuio. Pasmepsl Bcex TapupoB MOXKHO HaWTH Ha cailiTe Opokepa,

JIeTI03UTapusl, KIMPUHIOBOM OpraHU3aluu U OUPKH.
7KanoOb1 1 npensioKeHust

XKanobsr u npeoxxkenust Bel Moxkere HanpaBuTh Opokepy, ¢ KOTOpeIM Bl coTpynHuuaere, B
CaMOpEryJIMpyEMYI0 OpraHu3aiuio B cpepe (UHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Opoxep, i B bank Poccun.




